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THIS WEEK IN THE MARKETS... 


@ Anaconda and Asarco conclude labor agreements; Kennecott negotiating. 
@ Copper sales in domestic market for August point to heavy deliveries. 


@ Week's sales of lead and zinc in fair volume at unchanged prices. 


COPPER — 24'2c., Valley. (foreign 34.575c. ref'y) NPA said last week that any improvement that may 


exist is the result of only temporary adjustments. Stock- 
Both Anaconda and Asarco have signed new labor 


, : pile requirements are as great as ever. Demand for 
agreements, patterned after the recent Phelps Dodge 


nickel for jet motors alone is expected to double by the 


accord. Kennecott is still negotiating. Though all fear of fourth quarter of 1953 


a strike in this country has vanished, there was more 
than a little concern over developments in Chile. The TIN — $1.21. N.Y 
national election, scheduled for Sept. 4, is expected to : eo 
have an important bearing on the future of the coppe! Offerings of prompt Straits quality tin in the outside 
market have been too small to establish a quotation. The 
Fabricators in this country purchased 132,305 tons of industry is holding to the $1212 per Ib. basis, the price 
copper for August shipment, which points to a new named by the RFC. Sales by RFC last week totaled 225 
high mark in monthly deliveries for the year to date tons, most of which was Grade A or Straits quality tin 
Heavy purchases of foreign copper swelled the total 


industry in that country 


Owing to the holiday, there were no sales of high-priced QUICKSILVER — $187-$189, N. Y. 


Chilean copper to domestic consumers on Sept. 1. Sales Spot metal is not being offered freely and the price 
ng the last week was about unchanged 
mn that day and depressed the average more than Ic. a lb Quotations continued at $187 to $189 per flask 


to the U. K. and on the Continent dominated the market situation dur 


LEAD — l6c., N. Y. (f.a.s. Gulf 14' 2c.) SILVER — 83'4c., N. ¥. (London 73d.) 


pales of lead in the don market 


totaied i044 ons nich ompare 


the preceding week. Wi 


E&MJ AVERAGE PRICES — AUGUST, 1952 


Sopper r ic, refinery 24.200 
eat ' 34.904 
New Yo 16.000 
15.800 
83.250 
S 7 73.000 
Sterling ex ng chec 278.830 
Zin Prime ». St. Lou 14.061 
T 
T 


13000000 ur nwt t »S°R OOD 


; = ' Ne fork 121.500 
ZING lic., East St. Louis (f.a.s. Gulf 13 


n, Ne j (e) 120.500 
Gold, per « LS. pri $35.000 
Quicksily N. Y., per flask, 76-1I $187.000 
Antimony, New York, boxed 12.470 


Antimony, bulk, f.o.b. Lared 39.000 

heen doing bett fol . ew d trend i Antimony, boxed, f.o.b. Lared 39.500 
obile productior Platinum, refined, per oz $90.000 
Cadmiun : 200.000 

e of the Cc 207.500 
Cadmiun 215.000 
Cobalt, 97 grade 240.000 
ransactions were ab Aluminum, 99° grade 19.923 
Magnesium, ingot 24.500 


Toke) (f ee & 
NICKEL — 56'2c., f.0.b. Port Colborne. Nickel (f) 96.000 
a) Average based on pr acers juotation b) Average of pro- 
Jucers’ and platers’ quotatior c Average of quotation on special 
shapes to platers. (d) Domest : 1s Or more but less than carload 
lot, boxed. (e) Price for tin t 


basis of 


siness \ 








When you need any non-ferrous metal...SEE FEDERATED FIRST 


Sedat Waals Dwiion Fa 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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OPS Administrator Woods to pension of control 
Contact Public on Controls ities but which arise 


manufactured goods 
Ti » E. Woods, successor to Ellis 
Arnall as administrator of the Office of e 
Price Stabilization, declared last week Antimony Consumption 
that he thinks price controls should be Down from 1951 Level 


continued at least until they expire next 
Industrial consumption of pri 


totaled 1,013 
compared with 1,020 tons in May 
cording to the Bureau of Mines 
total amount used, 64 went into 


April 30. However, the former rent con- 
niles whe teas exer tie cow tb os antimony in June 
Sept. 1, said he would ask President 
controls if he find 

public does not want then He 
‘ inufacture of nonmetal products 


5 to tour the country next mor 


the remainder product 
; umption of pri y antimor 


ed 7,011 


s ciea 


h OPS operates 
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Glidden's Copper 


Asbestos Mill Pianned for 
Arizona Area by DMPA 


the } 
said funds have been set 
DMPA to enter int 


floor price contract 


or a 
»,000 tons of No. 1 spinning 
vysotile asbestos, the grade most 
needed tor defense, and 35,000 tons ol 

ommercial grade asbestos 
He said that the principal reason that 
ore deposits in Arizona are not being 
vorked | that adequate tac th for 
and processing the raw 
acking. Asbestos is being 
Arizona at present on a mod- 

« 

Larson revealed that | agency 
gone over the plans with a number 
‘ 


isbestos processor ana it 


hoped 


it negotiations started soon 


“Free'’ Gold Market 


The v nm ! USI 


. 
Bismuth-Manganese Magnet 
NPA forme 


c Mines 











MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17,N.Y. 
Tel. Le 2-9045 








International Minerals 
and Metals Corp. 


| Broodway, NY 4 Coble METMINCO, NY 
Phone. Digby 4-286! 


BUYERS OF: 
All Grades of Copper-Bearing 
Materials 
Light and Heavy Brass 
Light Copper 
Heavy Copper, Wire and Coble 
Auto Radiatcrs 
Copper Ore 
Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, L.1,N Y 
Douglas, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zine Co. 
Inc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 














Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 
Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21« 
99.85 22c.; 99.9%, 23¢ 
ANTIMONY —Per |b., 994% grade 
Domestic Domestic 
Boxedia) Bulk(b) 
New York Laredo 
r 42 470 r9 000 
ig " 42 470 9 OOO 
g 3 42.470 19 000 
ept ! Holiday 
Sept 42.470 19 000 
Sept } 42.470 19 000 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carioad. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH —Per lb., in ton lots, $2.25 
CADMIUM-~—Per lb., delivered 


Commercial Special 
icks 


(a) Shapes 
$2.00 s 
om 


a) Special shapes to platers 
CALCIUM~—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM~—Per lb., 97 percent grade 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 

COBALT —Per lb., rondelles or granules 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM~—Per lb. $180. 

INDIUM ~— Per oz. troy, 99.9 percent pure 
$2.25 

IRIDIUM —Per oz. troy, $200 
LITHIUM~—Per lb. 98 


pending on quantity 


MAGNESIUM-~—Per lb., f.a.b producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lcel., 
26 4c. Extruded sticks, carload lots, 324c.; 


100 lb. or more, l.c.l. 344c 


MANGANESE ~ Per l|b., delivered, 96 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2¢ 

Electrolytic, per Ib., f.o.b. Knoxville 
Tenn with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 lt 
or more, 30 
MOLYBDENUM~—Per lb., 99 percent 
$3.00 
NICKEL—Per Ilb., electrolytic cathodes 
f.o.k Port Colborne, Ont., contract price 
564c. U.S. import duty included. Nickel 
oxide sinter, 529c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff 
OSMIUM.--Per oz., $200, nominal 
PALLADIUM~—Per oz, troy, $24 


PLATINUM - Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


, $9.85@$11, de- 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips 
Grindings * Tin Concentrates — Tir 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Ccncentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides 
Tin Chlorides 

. 


233 BROADWAY NEW YORK 7, N.Y 
slen Cove, N.Y 


dress) WAHCHANG NEW YORK 





WAH CHANG 
CORPORATION 
FORMERLY WAH CHANG TRADING CORP 
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QUICKSILVER — Per flask 
$187.2 $189 

RADIUM Per mg r 
20@$25, as to quantity 
RHODIUM ~— Per 
RUTHENIUM ~— Per oz. troy, $90@$93 
SELENIUM —Per lib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per |b. minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM —Per lb 
drums, 16éc.; 


»z. troy, $125. 


carload lots, in 
less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 


on volume business 

TELLURIUM — Per lb., $1.75 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 
TUNGSTEN ~ Per lb., 98.8 percent min- 
imum 1,000 Ib lots, $6.00. Hydrogen 


reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 


ZIRCONIUM — Per \|b., powder, $7 to 
$8, according to quantity 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb, unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.85@$2.95; 
58 to 60 percent $3.10@$3.20; 60 to 65 
percent, $3.25@$3.35 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nomina!. North Carolina, nominal 

Imported ore, per unit of BeO, cif 
US. ports, basis 10% $38.50; 11% $39.50 
12% $40.50 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc. 


Indian and Rhodesian 
48 CroOs, 3 to 1 ratio 
lump (b) $44.00 @$46 00 
48 CreOs, 2.8 to 1 ratio. (b)$40.00@$42 00 
48 CryOs, no ratio b) $32.00.@ $33 00 
South African (Transvaal) 
48% CreOs, no ratio 
44% CroOs, no ratio 
Turkish 
48% CryO;, 3 to 1 ratio, lump 


$34 00. 4335.00 
$27 00 @$28 00 


$55 @ $56 
Brazilian 
44% CreOs, 25 to 1 ratio, lumy 
a) Nominal b 


a) $32 00 
Long-term contracts 
COBALT ORE — Per ib 
tained, $1.35@$1.45, f.o.b. 
depending on grade 


of cobalt con- 
Cobalt, Ont., 


IRON ORE ~— Per long ton, Lower Lake 
ports, Lake Superior ore 

Mesabi non-bessemer. 513 
iron, $8.30. Old Range 
$8.55 

Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, lic 


percent 
non-bessemer, 








CHROME ORES 
MANGANESE ORES 
IRON ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 

















Swedish, 60@68 contracts per 
unit, 20c. plus, depending on grade, c.if. 
Atlantic ports 

Brazilian, 68 to 69% per unit, 28@ 30 
cif, Atlantic ports. Nominal 


MANGANESE ORE New 


Sellers’ views 


DUSINESS 
coming through slowly 
remain about unchanged, covering both 
nearby and forward business 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c, cif. US 
ports, duty extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80. Domestic 70 to 72 
percent, $45($50, f.0.b. mines 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., fab 
mines. 

TANTALUM ORE 


and up for Sta 60" 


Per |b, TayOs, $2.50 
concentrate 
TITANIUM ORE - Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal! 

Rutile, per lb. minimum 94% 
trate, &@8c., nominal 


concen- 


TUNGSTEN ORE — Per short ton unit 
of WOs;, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $51.000$53.00 a short 
ton vnit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 


London quotes 425s. per long ton unit 
of WOs, c.if. U.K. ports 


VANADIUM ORE - Per |b. V.O 


tained, domestic, 3l1c., fab. mine 


ZIRCON ORE (sand 
cif, Atlantic seaboard 


percent ZrOc, $42@$45 


Per long ton, 
minimum 65 
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Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 
Yellow Brass 40.17 046 23385 
Best quality brass 4135 4160 4% 
Red brass 80% 42 4263 2e 
Red brass 55% 43.10 43 39 a7 
Com'l bronze “438 “67 “@ 
Gilding metal 45.15 4544 “eu 

a) Free cutting 


CADMIUM 
platers, $2.15 


Per lb. Special shapes, te 


COPPER — Per lb. Sheets, over 20 in. 
wide, 4552c., rolls 20 in. and undeg, 
43.55c.; Wire, bare, carload lots, fob, 
mills 32.92c 


LEAD SHEETS — Per \b., 
140 sq. ft. 21c 


MONEL METAL - Per Ib, (base prices) 
Standard coid-rolled sheet, 60éc.; cold< 
rolled strip, 63ic. Rods, hot-rolli:d 584c, 


NICKEL -- Per |b. (base prices) sheets, 
cold-rolled, 77¢.; rods, hot-rolled, 73c 


NICKEL SILVER — Per \b., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57.36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c 


full rolled, 


ZINC — Per \b., carload lots, f.0.b. mill 
(base price): Sheet 23c.; ribbon 2lic.; 
plates 22#@23c., depending on size 


ZINC DIE-CASTING ALLOY 


arload lots, delivered, 184 


Per lb, 


Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide), 


refined, white, minumum 99 percent 
Per lb, 5ic., in barrels carload lots de- 
livered 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.84 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE 
load lots, 895@9.95c 
crystals, fob. N.Y 


Per lb., in car- 
large or smal] 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.)} 
Braden Fire Refined Copper «««) 
Molybdenite 


O ffi ces 


161 East 42nd St., New York 17, N.Y. 








Pians African Asbestos Mine June and an average of 8,688 tons a Replacement Battery Shipments 
month in 1951 

Stocks in the hands of producers at 
week for the immediate deve a in the omdl of Jule totaled 508 tenn which 
Africa of an asbestos property. The con compares with 9,864 tons a month pre 


wary i »pD ting wo } 
} presentiy is operating tw nine % d 4.888 tons at the end of 1951 


Johns-Manville announced plans Estimated total industry shipments of 

automotive replacement batteries im 

thousands of batteries, according to Dun 

: & Bradstreet 

nad f them the world’s lat ar aes 

ada, one of then wee _. There were no imports for consump- 
tion in June 

s property «a Export y J mounted to 

Victoria District 


about “M) mmole 


the Bureau's 1 
ed. Exports 


nd 120 mile > 
_ ve raged 3.555 t 


Madagascar Graphite Lower 


Madagas 


nber, 1951, and inder t! i : Mae nae : ay ~ ; 99.000 rer 
f Canadian Johns-Manvi ap _ - F 
of the American corporation 
ition with British Meta Cor; 
Huronian, Southern Minerals & 
Corp t Simon I! 


mst Yo.600 


Electric Power Expansion 


The Defense Production Administra- 


tion } ner 
Mor iS im t 


reased its goal for electric 
power generating capacity in the United 
‘ States to 117-million kw. of energy 
Production of copper ilpl le Dec. 31, 1956. This i 


reased 7 in July to 7.952 ton ro rr mm KW. over capacity on 


Copper Sulphate in July 


weight). the Bureau of Mines report e 1951. The program calls for annual ad- 


This compares with 8,540 tons produced itions as follows: 7-million kw. in 1952 


in June and an average of 8,912 Brass and Bronze Ingot ] nillion in 1953; 12- ion in 1954 
month in 1951 85-5-5-5 (No. 115) 27ic; 80-10-10 2-million in 1955; and 1-million in 1956 

Shipments of copper | n July (No. 305) 33c.; 88-10-2 (No. 215) 40¢ : expansion goal applies to Class 1 
totaled 8476 tor atall 72 tons i Yellow, 23ic. and upward stalitie 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


With the operating rate of the steel industry at 100 of 
ty, metal-users are | 


capac oncerned over the supply 


nents in Washington point to 
| ) ost manutactured 
talk of a return to normal conditions 


m and steel by 


the second quarter ot 
1953 markets could come sooner if the Govern- 


ment would take its time about stockpiling 


rush to buy cz 


Though there has been no 
continued high volume 


great 


of construction tends to mainté 


actual use of metals on a high plane However signs ol 


increased competition are present and buyers are mor 


price conscious than earlier in the year, even in 


items as copper products 


Copper producers have beer labor contracts 
and this should be reflected 


mand for the metal 


signing new 
in some relaxation in de- 
Observers agree that fabricators 
have been taking on more copper than conditions war- 
rant. The fear of a strike, now remote, brought in pro- 


line. The 


slacken and the price of foreign copper 


tective buying all along the demand could 


ease 


San Manuel Copper Corp., with holdings in Pinal Coun- 
ty, Ariz., has closed a contract with the Government for 
a guaranteed price of 24c. a pound on copper and 60c 
a pound for molybdenum concentrates. The RFC has 
approved, though not yet signed, a loan of $94,000,000 
to assist in the development of the property. In effect 
the latest action guarantees the company a market for 
365,000 tons of copper and 16,000 tons of molybdenum 
contained in concentrates 


Zine prospects depend on (1) a strong revival in con- 
sumer buying Mine this 


decline unless the price can be 


(2) stockpiling output in 


country 


raised t or highs Demand has shown improve- 


weeks, but not as much as expected. Un- 


the Government's stockpiling program in 


ne diffi ii orm ar opit mor the OULLOOK 
Right I \ mn ‘ mpiy too mucti Zi n producers 


nhands 


Lead has been doing well. Consumers have been pur- 


msing at a good rat 


Government 


buffer 


has placed a tem- 


e ever since Une 


started accumulating the metal fi 
10.000 tons. As long as the deal 
floor 


n buying at ]6c 


stoc kpile 


rr its 


porary under the price, the consumer fee safe 


N.Y 


Gold discussions at the meeting of the International Mon. 
etary Fund will cente: South Africa is 
expec ted to ask that the official price be raised from $35 
to at least $50. US. officials, sitting on 44% of the world’s 
gold but do nothing 


World monetary conditions have not yet reached a state 


around price 


reserves, will listen attentively 


of equilibrium, so necessary for doing something cons 


structive about gold 


Tungsten ore is in a tough spot so far as regular traders 
are concerned. Here too the Government position is all 
important in determining the price trend. Rumors that 
the authorities in Washington intend to enter the markeé 
at a price higher than the current world price could nog 
be confirmed 
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The Metals Use Index declined from 
137 in June to 127 in July. The decline 
which reflected forced curtailment in 
operations in the 
and other industries consuming metals 
chiefly was not as extensive as 
estimated a month ago. Continued ac- 
tivity in the construction industry, the 
most important component in the index 
increased during July. All oth- 


automobile fj roduction 


Use 
rise to around 132° 
automobile industry 


steel 


Estimated 
actually 
er groups fel! off 
the most 


Federal Reserve 
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From present indications, the Metals 
Index for August 
of the 1947 average 191 
The Federal Reserve Board's index of 
industrial production 
metically to the 1947 
clined to 102. A recovery to 113 is in- 
dicated for August 
industria! 
August is expected to move up to 212 
of the 1935-39 average, according to the 
Board 


steel caused the index of production to 


is scheduled to rise sharply from the dip in July to 


Minerals August 


increase substantially above July on the 


production in will 
converted arith- 
base period, de- resumption in iron ore production How - 
coal production is likely 


result of the 


ever to drop 


as a memoria! holiday 


production for in the industry 

Automobile production for August 
300,000 units, against 200,000 
520,000 in June 


may reach 


The in July and 


ipturn in 














LEAD 


ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 





ORES 
METALS 
YAAID gS 


; Lhilifipe wy, ARO. Inc 


NEW YORK 5, N. Y. 


Cables PHIBRO. NY 


Alloys 
YLLIUM 


COPPER — Master 
ry r j 


rem 


FERROCHROMIUM Per lb. of Cr 
Higt arbon (4 to 9%C) 65 to 69% Cr, 
ump, carloads, delivered Eastern zone, 
2lic.; low carbon, 304 


FERROCOLUMBIUM — Per ib. of Cb 
ontained, 50@55 percent, $4.90 


FERROMANGANESE Per gross ton, 
s Be $225, seaboard, effective A 12.8 


FERROMOLYBDENUYM, Etc Per lb 
of Mo contained, f.o.b shipping point 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON — Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75 grade, 15.60« 90% grade, 17« 


FERROTITANIUM — Per lb. of Ti can- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75@80 percent W, $4.85 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


Contract prices 


SILICOMANGANESE ~ Per ib. carload 
lots, f.o.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 114c 


SPIEGELEISEN — Per gross ton, 19 to 


ade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib, bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 


iron, Steel, and Coke 
IRON Per gross ton, Valley furnaces 


Bessemer. $53: basic $52, and No. 2 


»e 


and slabs, $56. Bars per 


plates and structural 


lle furnace, 
$17.00 
tAP — Per gro ton, deliv- 
gh, No heavy $46.00 
$44.00, Cleveland, No. 1 
No. 2 heavy $43.00 


Foreign Exchange 

Foreign exchange rates on the Mexi- 
an peso and the Canadian dollar 
Mex er pes« 11 64¢ 


$1.0415 
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E&MJ QUOTATIONS 





Daily Prices of Metals 





ELECTROLYTIC COPPER TIN LEAD ae 2 es 
Domestic Export Straits 99% (a) : . ‘ East 
Refinery Re finery New York New York New York St. Louis St. Louts 








24.200 34.900 121.500 120.500 16.000 15.800 14.000 
24.200 34.925 121.500 120.500 16.000 15.800 14 000 
No Market 34.675 121.500 120.500 16.000 15.800 14.000 
Holiday 33.425 Holiday Holiday Holiday Holiday Holiday 
24.200 34.950 121.500 120.500 16.000 15.800 14.000 
24.200 34.575 121.500 120.500 16.000 15.800 14.000 





Averages 24.200 34.575 121.500 120.500 16.000 —_ 15.800 


(a) Nominal. Quotation for tin content 


: 14 000 


Average prices for calendar week ended Aug. 30 are: Domesticcopper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
34.929c.; Straits tin, 121.500c.; New York lead, 16.000c.; St. Louis lead, 15.800c; St. Louis zinc, 14.000c.; and silver, 83.250c 


f the ut export quotation for pper reflects price ern brar -remiums tair er Western 
ort i is based on zis n the ast t. Louls mar m t yeing 
r f ‘ ted Brass 
s transe 
arrive 


vered basis 
mts As de . n 
D t as 


es m the Atiar sea 
England average 0.300 
efinery basis 
Note The daily quotations for copper, lead and zinc are weighted averages of sale reported to EAMJ: weekly averages are arithmetical 


average the daily quotations; monthly averages are the arithme al averages of the daily quotations 








Silver, Gold, and Sterling Exchange 
Sterling 
Exchange Silver Gold 
“Checks” New York London London 
278.250 R325 3.000d “248s 
3.000d 248s 
Not Quoted —_—_—_- 
Holiday Holiday 73.000d 248s 
278.000 83.250 73.000d 248s 
278.000 83.250 73.000 248s 


278.125 7 


Averages 278.094 83.250 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month é Net Change 
Week Week in Year 








Steel Rate (% of capacity in operation) 100.0 (a) 996 02 
Steel Ingot Production, thousands of tons. . 2.077 a) 2,069 3 82 
Automobile Production (cars and trucks) ... ane 125,001 1) 109,588 

Electric Power Output (millions kwh.) 7,718 7,627 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $85,540 $92,107 

Federal Reserve Index of Industrial Production. -+ +191 (July 

E&MJ Index of Nonferrous Metal Prices (b) 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 





lead Average (Monterrey) United States Gold Price London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton 


Star d 


The price paid by the United States 
Treasury for gold purchased by the 


, nts continued at $35 per troy ounce of 
its sales of Mexican pig lead, including mints at $35 f } 
fine gold, less 4 of 1 percent 


metal sold for consumption in Mexico ° ; ; 

on pas Actual payment byt r 1 States Trea 
during the week ended August 23, 1952 irv for gol , ted at 

was 1427c. (US) per pound, f.o.b. re- 


finery, Monterrey, Mex 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 


Si 


E&MJ Metal and Mineral Markets + September 4, 1952 











WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


113 ASTOR STREET 


NEWARK 5, NEW JERSEY 


Non-Metallic Minerals 


‘ ‘ ‘ for 


Ss var n 


Per ton, water ground a 
floated, bleached, $37.60, carlots, f 


works. Crude ore, minumum 94 percent 


Missouri 


BaSO,, less than 1 percent iron $10.4 
93 percent BaSO,, $10.15 fob : 


BAUXITE Per long ton. Dor 
chemical rushed and dried, 55 
percent Al,O», 15 to 25 percent Fe,O 
$8. 00@$8.50, f.o.b. Alabama and Arkan- 

s. Other grades, 56 to 59 percent 
ent SiO», $8.00 0$8.5 
fo.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent Al.Os, 8 to 12 
percent SiO», $14@$16, f.o.b. Arkansas 
mines. Abrasive grade crushed and cal! 
cined, 80 to 84 percent AlyOs, $17, f.0.t 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $4.50@$5.50, f.0.b. Arkan- 
sas mines 


iyO » to 5 per 


FELDSPAR Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 
Short Ton 
70% $43.00 
Less than 60% $40@$41 
Pellets, 60% $34.00 
Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951) 
Fob. Rosiclare, Il] $60; Boulder 
olo., $60; Northgate, Colo., $60 
N. Mex., $60 


September df 





ORES 
Chrome-Ilron 
Manganese 





NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


92 Liberty St., New York, N. Y. 
PHONES: Re 2-3482 CABLES: NAMINASCOR 


$1.10 to $1.20 
$1.50 to $1.60 
$1.80 to $1.90 
S$? °0 to $2.30 
2°? 40 to $2.50 
$3.15 to $3.25 


$4.00 to $4.50 


64 


OCHER ~ Per ton, f.o 
$26.25 in 100-]t paper 
F.o.b. Virginia, dark 
per t ferric oxice 
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e; 77@76 percent, $7.00 


oo .A iaaiv= percent, 


ent, $4.35; 68@66 per- 


Muri- 
ent KO 
ent K.O 


Spanish 48 sulphur 
rts, not quoted 
estic and Canadian pyrites, per 
nominal at $9@$11 f.0.b. point 
shipment. 


MICE STONE — Per lb. f.0.b. New 
York or Chicago, in barrels, powdered 
}a25c.; lump, 6@8c 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 

r piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 


g al 
994 percent silica 
t.o.t producing 


ing on 


Texas n 


Per ton carload lots, f.o.b. works 
included 


tainers unless otherwise 
pecified 

Georgia: 95 percent through 200 mesh 
gray, $10.50@$11; white, $12 50@$15 
packed in paper bags 

New Jersey: Mineral pulp 
$10.50@$12.50, bags extra 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20 


Vermont 


ground, 


100 percent through 200 
extra white, bulk basis, $12.50; 
99) percent through 200 mesh, medium 
white, $11.50@$12.50, Packed in paper 
bags, $1.75 per ton extra 


mesh 


Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.if. Atlantic ports 


Refractories 


CHROME BRICK ~— Per ton f.o.b. ship- 


ping point: Chemic: 
$82; burned, $73@$78 


bonded $774 


FIRECLAY BRICK Per M., super 
quality, $116.60, Missouri, Kentucky 
Pennsylvania; high heat quality, $94.60 
Ohio, intermediate grade, $88 
quality, $79.20 


second 


MAGNESITE Brick, per ton f.o1 
works, 9-in, straights, $104 
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E. & M. J. Weighted index of 
Non-Ferrous Metal Prices 


Augu 
September 
October 
November 


December 


SILICA BRICK — Per M 
$94.60: Alabama. $94.60: I 
diana, $104.50 

. 


Secondary Zinc in May 


totale 
quantity n 
tons 
Stock 
1 tot 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom 
Per Long Ton 
Copper £ 
Electrolytic, high conductivity . .285 
‘ire refined, high conductivity. 285 
rire refined, high grade 284 
re refined, min. 997 percent. 284 
re refined, min 992 percent. 283 
Lead 
Soft, foreign duty paid 131 
Soft, Empire 131 
English, refined 
Zine 
Foreign (Gob duty paid 
Domestic (Gob 
Prime Western and debased 
Refined and electrolyti 
Minimum 99.99 percent 


Canada’s Lead Exports 


Canada « xported 10,466 tons of refined 
lead during June, of which 9,726 tons 
was shipped to the United States, 560 
tons to the United Kingdom, 56 tons to 
Norway, 110 tons to Brazil, and 10 tons 
to Cuba, the Dominion Bureau of Stat 
tics reports 

Exports in the first half of 1952 totaled 
60,623 tons. During al! of 1951, Canada 
exports of refine d totaled 105,736 


‘ 


Tri-State Concentrates 
j Mo., Au 


Smelters’ Copper Scrap Prices 


lters’ buying prices tf 


Dealers’ Scrap Prices 
Dealers’ | 


Y 


ng prices 


mn turn 

faucets 
Light 
Ye “ 
Heavy 
Auto radiators 
Brass pit cut 
Rod brass tur? nes N 
Rod ends. brass 
New ft brass clips 


Cast aluminum, mixed 


rass turnings, mix 
brass, mixed 


unsweated 


Aluminum crankcases 

1 clips. new soft 10@104 
Sheet a mir iT 
Duralumin clips, n 
Aluminum turnings, clean 
Zinc die cast. mixed 
Zine die cast, new 


old clean 7 7 
7 


uk 


Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 

Electrotype 12124 
Solder joints close cut 200208 
Block tin pipe 1.00@1.10 
No. 1 pewter T5@ 80 
Autobearing babbitt 60062 
28030 
2830 
Mone! turnings 25@27 
Nicke! clips, new 


35038 
Nickel anodes, cast 35@38 


Mone! clips. new 
Mone! sheet, clean 








WANTED 

COPPER AND COPPER ALLOY SCRAP 

(Berry, Birch, Candy, Ebony, Honey! 

NICKEL AND NICKEL ALLOY SCRAP 

(Aroma, Array, Burly, Junto) 
FERRO-NICKEL CHROME IRON SCRAP 
(Obole! 
COBALT ALLOYS 
Offers only by exlicense grantees 

Weight and quality to be controlled by 

primary surveyors occeptoble to ws 
SILTA s.p.a. Corso Matteotti 9 
Milan (italy cable S'\LTAM., Milan 














UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


properties. 75 Federal Street, Boston, Moss, 57 William Street, New 
! t k \ 
alg ng Uieh, Feirbenks, Alesha; York, N.Y., Newhouse Building, Salt Loke City, Utoh; Fairbanks, Alaska; 


OPERATING OFFICES: Newhouse Building, EXPLORATION OFFICES: For examination and purchase of mining 
Nome, Alosko 











CODPERBZINCILEND 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC* COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crccr° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium - Platinum - Selenium - Tellurium + Vanadium 


Anacon pA 


from mine t nsumer 


MINGUS 3.lg3 COMA 


25 Broadway, New York 4,N. Y.- Subsidiary of Anaconda Copper Mining Company 


|e REG. U.S. PAT. OFF. 
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